Prepayment Agreement
This agreement, entered into and by Missouri State University (“University”), 901 South National Avenue, Springfield, Missouri  65897, and 
____________________________________________________________, (“Payor”), 
address __________________________________________________________, and ____________________________________________________________, (“Student”), 
address __________________________________________________________, 
SSN ___________________, under the following terms and conditions:

1.
Payor hereby agrees to pay to Missouri State University, for the educational expenses of _______________________ (Student) the advance payment of $_________ as an advance of required basic fees (tuition) for the listed fall and spring semesters for the Fall 2009 Prepayment Plan selected below (select one):


Missouri Resident


Amount
Semesters Covered
· Fall 2009 2-Year Prepayment

$11,532
Fall 2009, Spring 2010,
Fall 2010, Spring 2011
------------------------------------------------------------------------------------------------------
· Fall 2009 3-Year Prepayment

$17,484
Fall 2009, Spring 2010,
Fall 2010, Spring 2011
Fall 2011, Spring 2012
------------------------------------------------------------------------------------------------------

· Fall 2009 4-Year Prepayment

$23,436
Fall 2009, Spring 2010,
Fall 2010, Spring 2011,

Fall 2011, Spring 2012,

Fall 2012, Spring 2013
------------------------------------------------------------------------------------------------------


Non-Resident



Amount
Semesters Covered
· Fall 2009 2-Year Prepayment

$22,444
Fall 2009, Spring 2010,
Fall 2010, Spring 2011
------------------------------------------------------------------------------------------------------
· Fall 2009 3-Year Prepayment

$34,028
Fall 2009, Spring 2010,
Fall 2010, Spring 2011,

Fall 2011, Spring 2012
------------------------------------------------------------------------------------------------------

· Fall 2009 4-Year Prepayment

$45,612
Fall 2009, Spring 2010,
Fall 2010, Spring 2011,

Fall 2011, Spring 2012,

Fall 2012, Spring 2013
Summer semesters, including summer intersessions, are excluded from the prepayment amounts listed above.  Any charges for summer classes will be assessed to the Student at the standard rate for that academic term.

In accordance with the University’s academic policy, you may take up to 18 credit hours for each fall and spring semesters.  Refer to the Missouri State Undergraduate Catalog (www.missouristate.edu/catalog) for details regarding credit hour loads and the overload policy.

2.
All parties to this Prepayment Agreement, specifically including the Student and the Payor, agree to the additional terms and conditions set forth in Exhibit A, incorporated herein by reference, which, among other things, define and limit the costs covered by the prepayment.  The prepayment option is designed with the assumption that a student will be in continuous full-time enrollment during the plan period.
The prepayment is allocated equally to the student’s account according the number of semesters covered by the selected plan (e.g. the 2-year prepayment is allocated to four semesters).  The prepayment covers basic fees for fall and spring semesters (including any intersessions associated with these semesters), regardless of number of hours taken.  As referenced above, all summer sessions are excluded from the prepayment and terms of this Agreement.
The prepayment shall be fixed and not refundable or subject to reduction based on the number of hours taken or completed by Student, except for withdrawal or suspension, and then on the terms set forth in this Prepayment Agreement and the attached Exhibit A (Terms and Conditions of the Tuition Prepayment Plan). The Student retains responsibility for payment of all costs not specifically covered by this Prepayment Agreement, including but not limited to charges incurred under the Deferred Payment Plan.

3.
All parties to this Prepayment Agreement, specifically including the Student and the Payor, agree to the withdrawal and refund terms set forth in Exhibit A which, among other things, describe and limit circumstances allowing plan refunds and plan termination.  Once a portion of the prepayment has been allocated to the Student’s account, any subsequent account transactions that result in a credit account balance (such as awarding of scholarships, federal financial aid, or other payments or credits), would be refundable to the Student in accordance with regular University policies.  Any unallocated portions of the prepayment that would be refundable under the terms set forth in Exhibit A would be refundable to the Payor.
4.
Payor and Student acknowledge and agree they are responsible for any and all tax implications as a result of this Prepayment Agreement, that they have received no tax advice or representation from the University, and that they have been encouraged to obtain advice from an independent tax professional with regard to this Prepayment Agreement.
5.
University maintains compliance with the Family Educational Rights and Privacy Act (FERPA) 20 U.S.C. Sections 1232G and implementing regulations 34 C.F.R., Sec. 99.1 et seq.  As required by federal law, University provides students with the right to prevent disclosures of educational records to third parties with certain limited exceptions.  This protection involves obtaining written consent of a student before releasing personally identified educational records.  By signing this Agreement, the Student consents and authorizes the University to provide information about the Student’s enrollment status and credit hours enrolled) and financial status to the Payor.
In witness thereof, the parties have executed this Prepayment Agreement as their free act and deed on the dates indicated below.  This Prepayment Agreement shall be effective upon execution by all parties and upon receipt by the University of the advancement of funds by Payor as set forth herein.

___________________________________________

__________________

Payor








Date

___________________________________________

__________________

Student







Date

___________________________________________

__________________

Missouri State University





Date

EXHIBIT A

Terms and Conditions of Tuition Prepayment Plan
This option is available only to undergraduate, degree-seeking students.
The Tuition Prepayment requires a signed “Prepayment Agreement” and payment in full by the final plan enrollment date.  If the payor is someone other than the student (for example, a parent paying on behalf of the student), the Prepayment Agreement includes the student’s consent authorizing the University to provide information about the student’s enrollment and financial status to the payor.

This advance payment covers the basic fees for any number or type of credit hours taken during the terms covered by the chosen plan.  It is a fixed dollar amount regardless of how many (or how few) credit hours are taken.  It covers basic fees for fall and spring semesters (including any intersessions associated with these semesters).  Summer semesters (including any summer intersessions) are excluded.  See class schedule to determine the semester associated with a particular class.

In accordance with the University’s academic policy, you may take up to 18 credit hours for each fall and spring semesters.  Refer to the Missouri State Undergraduate Catalog (www.missouristate.edu/catalog) for details regarding credit hour loads and the overload policy.  If you are given overload permission, all of the credit hours for which you enroll will be covered.  In some cases, you may be limited to fewer than 18 credit hours in a semester (e.g., if conditions are placed on your enrollment by an academic dean).

For example, the 4-year prepayment plan chosen during Fall 2009 would cover courses taken during that semester as well as all semesters (excluding summer semesters and associated intersessions) through Spring 2013.

Options available if chosen by final plan enrollment date:  August 18, 2009
Semesters






Missouri
Non-

Covered

Plan




Resident
Resident

FA09-SP11

Fall 2009 2-Year Prepayment

$11,532
$22,444
FA09-SP12

Fall 2009 3-Year Prepayment

$17,484
$34,028
FA09-SP13

Fall 2009 4-Year Prepayment

$23,436
$45,612
Costs Not Covered

The Plan does not cover:

· Summer semesters or intersessions associated with the summer semester

· Student services fees

· Supplemental course/section fees

· Additional costs of study away

· Courses administered by West Plains campus

· Fees for room and board, books, parking permits, or any other University charges

Semester Allocation of Prepayments 

Prepayment amounts will be allocated equally to specific semesters for the purposes of crediting the prepayment to the student account and for refund calculation purposes.  

2-Year Prepay

Each fall and spring semester is assigned 1/4 of the prepayment

3-Year Prepay

Each fall and spring semester is assigned 1/6 of the prepayment

4-Year Prepay

Each fall and spring semester is assigned 1/8 of the prepayment

Plan Impact on Student Accounts
· Upon registration (or when adding or dropping classes), basic fee charges placed on the student account will be assessed at the current standard rate.   Periodically, Financial Services will make adjustments to the student account to allocate the prepayment and bring the net assessment in alignment with the Prepayment Agreement.
· The Plan does not affect a student’s eligibility to use the Deferred Payment Plan for other charges assessed on the account (such as student services fees, room and board, etc.).  Please note that Plan participation will not prevent a student’s cancellation for non payment of housing or other required student fees.

· A student receiving an athletic scholarship who also chooses a prepayment plan may have the athletic scholarship adjusted to comply with NCAA regulations.  Please contact the Athletics Department for questions about how a prepayment plan might impact an athletic scholarship.

Withdrawals/Refunds 
Although the prepayment option was developed assuming that a student would be in continuous full-time enrollment during the plan period, circumstances may occur that might warrant some type of refund of prepayments.
Refunds to Student

Portions of the prepayment will be allocated each fall and spring semester of the plan, as indicated previously.  Once a portion of the prepayment has been allocated (posted) to the student’s account, that allocation becomes part of the student’s account activity and a resulting credit balance on the student’s account, if any, would be refunded to the student following regular University policies.

· If a student withdraws after the start of a semester, the University’s standard refund schedule would be applied to that semester’s prepayment allocation to calculate the amount of the refund, if any, that would be refunded to the student.
· Refunds dues to scholarships, federal financial aid, or other payments or credits that exceed costs charged to the student’s account will be refunded to the student.

Refunds to Payor

Unallocated (unused) portions of the prepayment may be eligible to be refunded to the payor.  Should such a case occur, it is the responsibility of the payor or student to contact Financial Services, describe the circumstances, and formally request a refund.

· If a student graduates prior to the last spring semester of the Plan, Financial Services will calculate a refund for unallocated (unused) semesters.  The Plan terminates upon the student’s graduation.

· If a student elects to officially withdraw from the University or chooses not to return prior to the last spring semester of the Plan, Financial Services will calculate a refund for unallocated (unused) semesters.  The Plan terminates upon the student’s withdrawal from the University.  If the student returns at a later date, whatever tuition plans are available to entering students at that time would also be available to the returning student.

· If a student temporarily ceases enrollment due to documented extenuating circumstances (e.g., major illness, military obligations) the Plan will remain in effect until the regular ending date of the Plan.  At the end of the Plan, the payor  may request a refund of unallocated (unused) fall or spring semesters.

· If a student is suspended, Financial Services will calculate a refund for unused semesters.  The Plan terminates upon the student’s suspension.  If the student returns at a later date, whatever tuition plans are available to entering students at that time would also be available to the returning student.

· At the time of any refund calculation, if there are any other outstanding charges on the student’s account, unallocated prepayment amounts will be applied to the student’s account (only to the extent of any outstanding charges) prior to a refund check being issued to the payor.
· Changes in major, class selection, or academic performance (other than suspension) will not constitute a basis for refunds.

· Any refunds of unallocated portions of the prepayment will be refunded to the person originally making the prepayment.
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